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Another Shift Toward More Conservative 

Indexed Universal Life (IUL) Illustrations 
  

 

The National Association of Insurance Commissioners (NAIC) 

recently adopted revisions to Actuarial Guideline 49 (AG49) which 

governs maximum illustrated rates for IUL products. The recently 

approved revisions will effectively put an end to using bonuses and 

multipliers that add additional accumulation value to an illustration 

(aside from the annual projected index credit). 

 

The most notable change will be: 

 Lower maximum illustrated rates of volatility-controlled indices. 

 Any fixed bonus should not illustrate more favorably than 

a traditional capped S&P 500 indexed account. 

IUL illustrations have become very complex over the years as an 

attempt to represent a higher illustrated value with multipliers, buy 

up accounts, charge reductions, charge increases and bonuses. 

There was not a lot of consistency in how different products were 

illustrated, which made it more difficult for producers and their 

clients to assess their options. 

 

Take the complexity out of the conversation and introduce your 

clients to a financial solution they can count on. For life. 

 

Life offers very few guarantees. We offer three of them. 

 Guaranteed level premiums. 
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 Guaranteed death benefit. 

 Guaranteed cash value. 

MassMutual Whole Life Insurance is designed to give clients the 

peace of mind they're looking for. 
    

  
 

  

  

  

Learn how AG49 impacts Whole Life 

Insurance. Sharing this with your Financial 

Professionals is easy too! Click the share 

button below and fill in the attached 

Outlook template with your contact 

information. 
  

 

  
  

  
 

 

  
 

    

  
 

  
We’re here to help. 
 

You can count on MassMutual Strategic Distributors to provide the 

support you need, including training, sales ideas, and illustrations. 

Reach out to your Managing Director or Internal Wholesaler today. 

 

Thank you for letting us help you grow your business. 
   

  
  

  
 

FOR FINANCIAL PROFESSIONALS. NOT FOR USE WITH THE PUBLIC. 

 

MassMutual does not issue Indexed UL policies. 
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The products and/or certain features may not be available in all states. State 

variations will apply. 

 

Whole Life Legacy series policies ((Policy Forms: MMWL-2018 and ICC18-MMWL 

in certain states, including North Carolina)/ (MMWLA-2018 and ICC18-MMWLA in 

certain states, including North Carolina)) and MassMutual Whole Life series 

policies on the digital platform (Policy Forms: WL-2018 and ICC18WL in certain 

states, including North Carolina) are level-premium, participating, permanent 

life insurance policies issued by Massachusetts Mutual Life Insurance Company 

(MassMutual), Springfield, MA 01111-0001. 
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