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December 7, 2022 

Product Update 
  

  

  

New withholding process for Asset Care annuities 
effective 12/10/2022 
  

 

  

Jan. 1, 2023 in all states, IRS guidelines around taxable distributions from retirement 

plans and annuities will change, requiring a modification to our application process 

affecting our Asset Care Annuity Funding Whole Life option, as well as Asset-Care 

II/III (California).  

 

Starting 12/10/2022, this guideline change will necessitate collection of a new “Statement 

of Understanding – Withholding” form as well as IRS Form W-4P to indicate the 

policyholder’s future withholding preference prior to issue. 

 

Please view the video above to learn about this process change. 

 

If you have any additional questions, please contact your Care Solutions Regional Sales 

Director or Internal Sales partner at (844) 833-5520.  
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For use with financial professionals only. Not for public distribution.  

 

OneAmerica® is the marketing name for the companies of OneAmerica. Products issued 

and underwritten by The State Life Insurance Company® (State Life), Indianapolis, IN, a 

OneAmerica company that offers the Care Solutions product suite. Asset Care form 

numbers: ICC18 L302, ICC18 L302 SP, ICC18 L302 JT, ICC18 L302 SPJT, ICC18 

R537, ICC18 R538, ICC18 SA39, ICC18 R540, L302, L302 JT, L302 SP, L302 SP JT, 

R537, R538 SA39 and R540.  Not available in all states or may vary by state. 
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