
  

        
         

   

Use new high-net-worth foreign national guidelines 
MassMutual underwriting is competitive in growing market 
 

Effective immediately, life underwriting has eased high-net-worth foreign 

national guidelines by relaxing program requirements, simplifying 

underwriting requirements, updating U.S. nexus requirements, and 

increasing internal retention limits.  

The sought-after, competitive underwriting program for high-net-worth 

foreign nationals* living abroad and with business, financial, or personal 

interests in the United States launched in 2019. 

“We listened to the field and enhanced our high-net-worth foreign 

national guidelines,” said Pam Beals, office of the Head Underwriter, Life, 

DI, and Long-Term Care. “Today’s updates simplify the application 

process while preserving strong mortality results in this valued business.” 

Here is an overview of the new guidelines. 

Relaxed program requirements: 

 The minimum base policy amount is $5 million (previously $10 

million), or an annual base policy premium of $250,000, excluding 

riders. 

 The minimum global net worth remains $5 million except for 

premium-financed cases, where the minimum is $10 million. 

 In addition to ownership by a U.S.-based trust and trustee, business, 

or limited liability company, individual ownership by the insured or 

spouse is now permitted in certain countries.  

 Global needs for coverage may be considered in addition to U.S.-

based needs, subject to verification. 

Simplified underwriting requirements: 

 A copy of the passport’s identity page is required in lieu of all 

passport pages. (All pages may be requested at the underwriter’s 

discretion.) 

 Submit High net worth foreign national questionnaire (COR1999) 

with the formal or informal application and a cover letter. 

Previously, COR1999 was submitted for review before the 

application. 

Updated U.S. nexus requirements. Aside from the U.S. travel and net-worth 

requirements, one requirement below is needed to establish a U.S. nexus:  

   

https://clicktime.symantec.com/15tpDJLfwmyLk9AKx99gi?h=Q-xv2bmfHJPw6zIjL_E3ix6J3cJDd7KmBQgPWrCZUMs=&u=https://fieldnet.massmutual.com/public/life/pdfs/cor1999.pdf


 Own a business or real estate in the U.S.; 

 Work for a U.S.-domiciled company (not a foreign subsidiary); 

 Maintain a banking relationship with a U.S. bank or financial 

institution for six months or more and have a minimum balance of 

at least $250,000; or 

 Have a spouse or child (or grandchild, with adequate financial 

justification) who resides legally in the U.S. 

Increased internal retention limits: 

 Residents of A countries can qualify for up to $20 million (previously 

$7.5 million).** 

 Residents of B countries can qualify for up to $15 million (previously 

$5 million).** 

________________________________________________________________________ 

*Foreign nationals are: 

 Non-U.S. citizens (foreign citizens) who live outside the U.S. for more 

than three months. 

 U.S. citizens living outside the U.S. for an extended time (either more 

than three months, or more than six months, depending on the 

country), and are underwritten under the guidelines for foreign 

nationals. 

**Refer to the latest country classifications. All existing and applied-for 

coverage with MassMutual reduces available retention. Automatic 

reinsurance is utilized before internal retention. Maximum retention limits 

are subject to case details, including the insured’s age and risk class. 
  

   

FURTHER INFO 

 High-net-worth foreign national program guide (U1015) for details 

and resources. 
 Guidelines for Foreign Nationals Living Abroad (LI7547). 
 Guidelines for Foreign Citizens Living in the U.S. (LI7552). 
 Guidelines for Foreign Travel (LI7553). 
 Contact your MassMutual brokerage director. 

 

Alexis Virga 
alexisvirga@1creative.com 
215-313-1634 
  
Creative Financial Group 
16 Campus Blvd 
Newtown Square, PA 19043 

  
  

   

 

https://clicktime.symantec.com/15tpJ8XxQPewA5zFVhYqL?h=ZgQc2NiEol14zhN5jxNZrS0I4mfnkJLQFUSCP0i7Zek=&u=https://fieldnet.massmutual.com/public/life/pdfs/countryclassification-pub.pdf
https://clicktime.symantec.com/15tpdTK6ErPJosHwfw9Rp?h=GVEQt7VVQXvK8H2NHD97OBLid6fsMVJWENR9Wf2qTaA=&u=https://fieldnet.massmutual.com/public/life/pdfs/u1015.pdf
https://clicktime.symantec.com/15tpNxjEs1LXa2pB3Fwyx?h=bdHLV0j2jfWVZlaVRgskpY0R-tkS_zjpNSR3UicP-4A=&u=https://fieldnet.massmutual.com/public/life/pdfs/li7547.pdf
https://clicktime.symantec.com/15tpTnvXKd27yye6apM8a?h=gA-8XFhxNWRiteQN6c0bnuv_SZeQnUwI4d_qve-TX_0=&u=https://fieldnet.massmutual.com/public/life/pdfs/li7552.pdf
https://clicktime.symantec.com/15tpYd7onEhiPvU28NkHC?h=H941hXU_y3SDcbMA_1vGlltT65ON14chNCc8vJ3iaLc=&u=https://fieldnet.massmutual.com/public/life/pdfs/li7553.pdf
mailto:alexisvirga@1creative.com


               MassMutual 
                     Massachusetts Mutual Life Insurance Company (MassMutual), Springfield, MA 01111-0001,  
                     and its affiliated companies 

                 For financial professional use only; not for use with the public 

  

 

 


