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Now Available — Lincoln AssetEdge® VUL (2022)

Effective Jan. 24, 2022, subject to state availability, Lincoln is pleased to introduce the newest product in its variable
universal life portfolio, Lincoln AssetEdge® VUL (2022).

The new Lincoln AssetEdge® VUL (2022) continues to offer death benefit protection with growth potential through
investment options and flexibility to meet your client’s future financial goals. This product replaces the existing Lincoln
AssetEdge® VUL (2020) and Lincoln AssetEdge® Exec (2020) product versions with the focus on providing significant
market-driven growth potential and cash value liquidity for retirement and protection needs. Pricing updates improve
competitiveness in both

accumulation/distribution focused designs and protection focused designs.

It offers a variety of quality Separate Account investment options across all major asset classes along with opportunity
for increased predictability and reduced volatility through four indexed account options, linked to the percentage
change in the S&P 500° Index* or Fidelity AIM® Dividend Index*, that are designed to provide a balance

between return potential and downside protection. The new optional Enhanced

Allocation Rider gives the policyholder the option to utilize cash value within the policy

to pursue increased upside potential through indexed features. And the product

continues to offer balance sheet solutions through the Business Exec Enhanced Surrender Value Rider (now an optional
rider on the base product), as well as, a new optional Individual Exec Enhanced Surrender Value Rider designed for high-
net-worth individuals. This product also incorporates the new 7702 assumptions that went into effect on Jan. 1, 2021.

Product Highlights and Updates

Accumulation and Market-Driven Growth Potential

=  Elite Series of Funds

o Covers every major asset class
O Leading investment managers

o Multiple risk management strategies
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https://secure.reged.com/AdTrax/submitrequest/True$002c3508996?t:lb=t

Indexed Account Options

= 1-Year Point-to-Point (PTP) Conserve Indexed Account Option Earns the full PTP percentage increase of the S&P
500* Index (excluding dividends) up to an index growth cap declared at the beginning of the segment year. The cap
at launch will be 7.75%. 1% Floor.

= NEW! 1-Year Point-to-Point (PTP) Perform Indexed Account Option Earns the full PTP percentage increase of the
S&P 500* Index (excluding dividends) up to an index growth cap declared at the beginning of the segment year and
with a guaranteed 75% Index Credit Enhancement and a 3% Asset Based Charge. The cap at launch will be 8.50%.
0% Floor.

= NEW! Fidelity AIM® Dividend Indexed Account — Fixed Bonus Earns the full point-to-point percentage increase of
the Fidelity AIM® Dividend Index” adjusted by the Participation Rate declared at the beginning of the segment year,
plus an Account Value Enhancement. The Account Value Enhancement at launch will be 1.00%.

= NEW! Fidelity AIM® Dividend Indexed Account Earns the full point-to-point percentage increase of the Fidelity
AIM® Dividend Index” adjusted by the Participation Rate declared at the beginning of the segment year.

Fixed Account

Assets in this account are not subject to market volatility.
Fixed Account interest crediting:

= Interest credited on a daily basis at a rate determined by Lincoln.
= Minimum effective annual rate of 1.0%. The current rate is 2.0%.

Dollar Cost Averaging available at issue with an enhanced Fixed Account interest rate to help address market volatility
concerns.

Access to Cash Value

= Shortened Surrender Charge period
o Death Benefit Options 1 & 3 = Up to 14 years
o Death Benefit Option 2 = Up to 9 years
= Tax-advantaged distribution potential
o Withdrawals
o Fixed Loan - wash loans in years 11+
o Indexed Account Participating Loan — guaranteed loan charged rate in all policy years

Balance Sheet Solutions

= Business Exec Enhanced Surrender Value Rider — Designed for business owners who need balance sheet sensitive
solutions such as key person or executive benefits.

= New! Individual Exec Enhanced Surrender Value Rider — Designed for high-net-worth individuals seeking a tax-
advantaged solution that provides the benefits of cash value accumulation, distribution & liquidity.

Policy Customization and Flexibility with Options to Enhance Cash Value Potential and Death Benefit Protection

= New! Enhanced Allocation Rider — An optional rider which offers additional upside potential to Separate Account assets
by offering the ability to allocate a portion of the cash value within the policy to purchase options on the S&P 500. While
active, this rider takes a monthly charge at an annualized rate (2.4%) from the Separate Account to purchase an
uncapped option on the S&P 500 with a 0% floor and a participation rate (set at the time of option purchase). The rider
can be added at policy issue for no additional premium and activated or inactivated at the client’s option. Note:
lllustration software will default to the rider being selected.



Available Riders

The following riders are available, subject to state availability, on Lincoln AssetEdge® VUL (2022), and may involve
additional charge:

= Enhanced Allocation Rider (NEW!)

= Business Exec Enhanced Surrender Value Rider

= Individual Exec Enhanced Surrender Value Rider (NEW!)

= Accelerated Benefits Rider (with and without critical illness)
= Long-Term Care Rider (LTC)

= Lincoln LifeAssure® Accelerated Benefits Rider

= Lincoln LifeEnhance® Accelerated Benefit Rider

= Change of Insured Rider

= Disability Waiver of Monthly Deductions Benefit Rider

= Qverloan Protection Rider (not available with CVAT)

Product Availability

New Business applications will be accepted on Jan. 24, 2022 in approved states. Click here to view the current Variable
Universal Life product availability grid. Please note, the new product will not initially be filed in New York.

Transition Guidelines
Lincoln AssetEdge® VUL (2022) will replace both Lincoln AssetEdge® VUL (2020) and Lincoln AssetEdge® Exec (2020)

products. For states that are approved at rollout there is a 30-day transition period which begins on Jan. 24, 2022 and
ends on Feb. 23, 2022.

= For the old product, formal applications must be signed, dated, and received in-good-order in Lincoln’s home office
by the end of the transition period to qualify. For LincXpress® Tele-App Cases, a complete ticket and required
solicitation forms must be received by the end of the transition period to qualify.

=  For pending business or policies already issued, Lincoln will accept a written request and a revised illustration to
change to the Lincoln AssetEdge® VUL (2022) product.

= For policies already placed, normal internal replacement guidelines apply. Rewrites will not be allowed.

= For states approved after rollout, the above will automatically apply based on the availability date.

Prospectus
There is a new prospectus for this product. To view the prospectus, please click here.
lllustrations

Enhancements:

= Updated look and feel with an improved landscape design

= New! Solution Overview page for death benefit protection focused sales
= Ability to set a maximum limit for range of returns

=  New! Enhanced Allocation Rider Overview page when rider is selected.

lllustrations for Lincoln AssetEdge® VUL (2022) will be run on the Lincoln Designit>™ Illustration System (v55.0D). If you
have an active internet connection, the software will automatically update to include the new rates on Jan. 24, 2022. If
you need to download the Lincoln DesignitM lllustration System, it will be available on the Lincoln producer websites or
from Field office Technicians.


https://bit.ly/VULavailability
https://vpx.broadridge.com/GetContract1.asp?clientid=lfgvpx&fundid=53423F716

Reference Materials

The following reference materials are available from the Lincoln Producer websites, Lincoln AssetEdge® VUL (2022)
product details tab, or click on the names of the piece below.

Technical Training Guide

= [jncoln AssetEdge® VUL (2022) Product Reference Guide
Side-by-side Comparison

= [lincoln AssetEdge® VUL (2022) vs Lincoln AssetEdge® VUL (2020)

Specimen Contract
= Lincoln AssetEdge® VUL 2022 (22-VUL606)

Marketing Materials

Marketing materials for these products are available for viewing on the various Lincoln websites and for order from the
Lincoln Literature Fulfillment Center. Materials will be updated and available on Jan. 24, 2022 or shortly thereafter.

Materials Audience Order Code
Lincoln AssetEdge® VUL Client Guide Client AE-CLT-BRC003
Lincoln AssetEdge® VUL Fact Sheet Client AE-FACT-FST006
Lincoln AssetEdge® VUL Risk Tolerance Questionnaire Client AE-RISK2-BRC001
VUL Investment Options Client Guide Client VU-INVST-BRC002

Lincoln AssetEdge® VUL Scorecard

Financial Professional

AE-SC-FLIOO2

Lincoln VUL Fund Lineup Flier

Financial Professional

VU-FUND-FLIOO1

Enhanced Allocation Rider Flier

Financial Professional

AE-EAR-FLIOO1

Individual Exec Surrender Value Rider Flier

Financial Professional

AE-EXEC-FLIOO1

Business Exec Surrender Value rider

Financial Professional

AE-EXEC-FLIOO2

Financial Professional

AE-QUAD-FLIOO1

Lincoln AssetEdge® VUL Rider Objective Worksheet

*The S&P 500° Index is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates (“SPDJI”), and has been licensed for use by The
Lincoln National Life Insurance Company. Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC, a division of
S&P Global (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed
for used by SPDJI and sublicensed for certain purposes by The Lincoln National Life Insurance Company. The Lincoln National Life Insurance Company’s
product is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any
representation regarding the advisability of investing in such product nor do they have any liability for any errors, omissions, or interruptions of the S&P 500
Index.

#The Fidelity AIM® Dividend Index (the “Index”) is a product of Fidelity Product Services LLC (“FPS”) and has been licensed for use by The Lincoln National
Life Insurance Company and its affiliates and reinsurers (“Lincoln”). Fidelity is a registered trademark of FMR LLC. The Index is the exclusive property of FPS
and is made and compiled without regard to the needs, including, but not limited to, the suitability needs of Lincoln or any Lincoln life insurance owner.
Lincoln exercises sole discretion in determining whether and how the life insurance will be linked to the value of the Index. FPS does not provide investment
advice to owners of the life insurance, and in no event shall any Lincoln life insurance policy owner be deemed to be a client of FPS. Neither FPS nor any
third party involved in, or related to, making or compiling the Index makes any representation regarding the Index, Index information, Index or market
performance, life insurance generally or the Lincoln life insurance in particular, and Lincoln life insurance is not sold, sponsored, endorsed or promoted by
FPS or any other third party involved in, or related to, making or compiling the Index (including the Index calculation agent, as applicable). FPS disclaims all
warranties, express or implied, including all warranties of merchantability or fitness for a particular use; does not guarantee the adequacy, accuracy,
timeliness, and/or completeness of the Index or any data or communication related thereto; and assumes no liability for errors, omissions, or interruptions
of the Fidelity AIM® Dividend Index.


https://lfg.workfrontdam.com/embedpdf.php?size=original&embedAssetId=wQBnngU1o9b23UnK
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https://fulfillment.lfg.com/servepdf.aspx?sku=VU-INVST-BRC002
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