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Lincoln VULPNE (2019) and Lincoln
SVULONE (2019) — Premium Limit as of
August 10, 2020

As our industry continues to operate in a challenging and changing environment, Lincoln remains committed to
operating responsibly through our disciplined approach to financial and risk management. Guided by our long-term
objective of honoring commitments to policyholders, thoughtful and deliberate business decisions enable Lincoln to
remain dedicated to the life insurance market, maintain a consistent industry-leadership position and meet customer
and advisor needs.

As part of this approach, effective August 10, 2020, Lincoln is announcing a first-year premium limit for Lincoln
VULONE (2019), and Lincoln SVULONE (2019).

Lincoln remains committed to the guaranteed Variable Universal Life market, and these adjustments help ensure
we maintain market presence and remain a trusted and reliable partner.

Premium Limit Details

Effective August 10, 2020, Lincoln will implement a maximum first-year premium limit of $500,000 for Lincoln
VULOME (2019) and Lincoln SVULONE (2019). The limit applies to total first-year premium, including 1035s and lump
sums. All funding patterns, ages and underwriting classes are subject to this limit.

Transition Guidelines

All states will automatically be subject to the limit at rollout.

Lincoln will allow a two-day transition window to accommodate sales applications currently in process.

= For applications with a first-year premium exceeding $500,000, formal applications and required solicitation
forms, must be signed, dated and received in-good-order in Lincoln’s home office by Tuesday August 11, 2020.

= For LincXpress® Tele-App cases with a first-year premium exceeding $500,000, a complete ticket and required
solicitation forms must be received in-good-order in Lincoln’s home office by Tuesday August 11, 2020.

Please reference our VUL Transition FAQ for additional transition guideline questions.
Click here to view the Variable Universal Life state availability.

Illustrations

Effective August 10, 2020, Lincoln Designit®™ will no longer produce illustrations for Lincoln VULONE (2019)
and Lincoln SVULPNE (2019) with a total first-year premium in excess of $500,000.

lllustrations will be run on the Lincoln Designit*™ lllustration System (v50.0). If you have an active internet connection,
the software will automatically update to include the premium limit on August 10, 2020. If you need to download the
Lincoln Design/t*™ lllustration System, it will be available on the Lincoln producer websites or from Field Office
Technicians.
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https://cdn1-originals.webdamdb.com/13193_109186277?cache=1596224652&response-content-disposition=inline;filename%253DVULONE%20%26%20SVULONE%20Premium%20Limits%20FAQ.pdf&response-content-type=application/pdf&Policy=eyJTdGF0ZW1lbnQiOlt7IlJlc291cmNlIjoiaHR0cCo6Ly9jZG4xLW9yaWdpbmFscy53ZWJkYW1kYi5jb20vMTMxOTNfMTA5MTg2Mjc3P2NhY2hlPTE1OTYyMjQ2NTImcmVzcG9uc2UtY29udGVudC1kaXNwb3NpdGlvbj1pbmxpbmU7ZmlsZW5hbWUlMjUzRFZVTE9ORSUyMCUyNiUyMFNWVUxPTkUlMjBQcmVtaXVtJTIwTGltaXRzJTIwRkFRLnBkZiZyZXNwb25zZS1jb250ZW50LXR5cGU9YXBwbGljYXRpb24vcGRmIiwiQ29uZGl0aW9uIjp7IkRhdGVMZXNzVGhhbiI6eyJBV1M6RXBvY2hUaW1lIjoyMTQ3NDE0NDAwfX19XX0_&Signature=WBefje8QPzZOWnEh~k3JteB0T1edVlllYYf~Tvibd5Ga1118NlUGxdEIGo8ukUtIi~~LPkrX8v3MAHxWzp0EcCKaT1gyFhEwNRzgAwuFT1cPAPQPX99lx3~iGv8Zb3~SKWsiKUTBqWaCc6nADHgrcB9~PnO9O~Z3Vp5QhccS0UhN9kVgOYvYRWBX1e5V1XHHQUDVSTNcLL~aGrRMRmRx-Ks6w9fmGY9YT5x6oQe0rkje3yRS0L~cMZHEHV4lgFcUjTbpWpHVA2iR0vwFJw-RXk4v~CI8fcZK5BtABR-rccKy-mw7UzXZdUmIgf0-eNpFq~UNeTYaZ724q4GYOUQb6Q__&Key-Pair-Id=APKAI2ASI2IOLRFF2RHA
https://cdn1-originals.webdamdb.com/13193_109186277?cache=1596224652&response-content-disposition=inline;filename%253DVULONE%20%26%20SVULONE%20Premium%20Limits%20FAQ.pdf&response-content-type=application/pdf&Policy=eyJTdGF0ZW1lbnQiOlt7IlJlc291cmNlIjoiaHR0cCo6Ly9jZG4xLW9yaWdpbmFscy53ZWJkYW1kYi5jb20vMTMxOTNfMTA5MTg2Mjc3P2NhY2hlPTE1OTYyMjQ2NTImcmVzcG9uc2UtY29udGVudC1kaXNwb3NpdGlvbj1pbmxpbmU7ZmlsZW5hbWUlMjUzRFZVTE9ORSUyMCUyNiUyMFNWVUxPTkUlMjBQcmVtaXVtJTIwTGltaXRzJTIwRkFRLnBkZiZyZXNwb25zZS1jb250ZW50LXR5cGU9YXBwbGljYXRpb24vcGRmIiwiQ29uZGl0aW9uIjp7IkRhdGVMZXNzVGhhbiI6eyJBV1M6RXBvY2hUaW1lIjoyMTQ3NDE0NDAwfX19XX0_&Signature=WBefje8QPzZOWnEh~k3JteB0T1edVlllYYf~Tvibd5Ga1118NlUGxdEIGo8ukUtIi~~LPkrX8v3MAHxWzp0EcCKaT1gyFhEwNRzgAwuFT1cPAPQPX99lx3~iGv8Zb3~SKWsiKUTBqWaCc6nADHgrcB9~PnO9O~Z3Vp5QhccS0UhN9kVgOYvYRWBX1e5V1XHHQUDVSTNcLL~aGrRMRmRx-Ks6w9fmGY9YT5x6oQe0rkje3yRS0L~cMZHEHV4lgFcUjTbpWpHVA2iR0vwFJw-RXk4v~CI8fcZK5BtABR-rccKy-mw7UzXZdUmIgf0-eNpFq~UNeTYaZ724q4GYOUQb6Q__&Key-Pair-Id=APKAI2ASI2IOLRFF2RHA
https://bit.ly/VULavailability
https://bit.ly/VULavailability

Prospectus

There is no new prospectus for these product updates. The prospectus’ can be found on LFG.com under Explore
insurance & annuities/Lincoln VULONE (2019)/ Performance /Prospectus and Reports tab. Click here to view a copy of

the prospectus.
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Products and features are subject to availability and may vary by state. Contractual obligations
and Guarantees are subject to the claims-paying ability of the issuing company:

= The Lincoln National Life Insurance Company (Lincoln) of Fort Wayne, IN; or
= Lincoln Life & Annuity Company of New York (Lincoln) of Syracuse, NY.

Variable products distributed by Lincoln Financial Distributors, Inc., Members of Lincoln
Financial Group.

The Lincoln National Life Insurance Company does not solicit business in the state of New
York, nor is it authorized to do so.

Variable insurance products are sold by prospectus. Consider the investment objectives, risks,
charges, and expenses of the variable product and its underlying investment options carefully
before investing. The prospectus contains this and other information about the variable
product and its underlying investment options. Please review the prospectus available online
for additional information. Read it carefully before investing.

Only registered representatives can sell variable products.
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