r lLinco]n
Financial Group*

You're In Charge-

The Lincoln Leader

LIFE SOLUTIONS

June 15, 2020 — Vol. 18 Issue 16

Now Available — Lincoln AssetEdge® VUL (2020) and
Lincoln AssetEdge® Exec VUL (2020)

Same death benefit protection offering significant market-driven growth
potential

Effective June 15, 2020, subject to state approval, The Lincoln National Life
Insurance Company is pleased to announce the newest product in its variable
universal life portfolio, Lincoln AssetEdge® VUL (2020). This product and its
Business Solutions version, Lincoln AssetEdge® Exec VUL (2020), offer a variety
of quality Separate Account investment options across all asset classes along
with the opportunity for predictability and reduced volatility through a total of
four indexed account options.

Lincoln AssetEdge® VUL (2020) and Lincoln AssetEdge® Exec VUL (2020) provide
death benefit protection with maximum upside potential during the
accumulation phase with the Lincoln Elite Series of Funds and additional
protection during the distribution phase with four indexed accounts.

These products will not be made available in New York at this time.
Product Highlights and Updates

Accumulation and Market-Driven Growth Potential
e Elite Series of Funds
o Covers every major asset class
o Leading investment managers
o Check-the-box asset allocation funds
o Multiple risk management strategies

Indexed Account Options
e 1-Year Point-to-Point (PTP) Conserve Indexed Account Option

Index

Now Available — Lincoln AssetEdge® VUL
(2020) and Lincoln AssetEdge® Exec VUL

(2020)

Now Available — Lincoln Enhanced
Value®™ Rider Available on Lincoln
WealthAccumulate® IUL (2019)

Pricing Update: Lincoln MoneyGuard®
Solutions Suite

Suspension of Table Reduction Program

New Life & Annuity Producer Agreement

Change to Electronic Delivery for Select
Correspondence (Reprinted)

COVID-19 Operations Impact for Lincoln
Life and MoneyGuard®

Earns the full PTP percentage increase of the S&P 500* Index (excluding dividends) up to an index growth cap
declared at the beginning of the segment year. The cap at launch will be 7.75%. 1% Floor.

e NEW! 1-Year Point-to-Point (PTP) Balance Indexed Account Option

Earns the full PTP percentage increase of the S&P 500* Index (excluding dividends) up to an index growth cap
declared at the beginning of the segment year and with a 49% guaranteed Index Credit Enhancement and 2%

Asset Based Charge. The cap at launch will be 9.00%. 0% Floor.
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e NEW! 1-Year Point-to-Point (PTP) Perform Indexed Account Option
Earns the full PTP percentage increase of the S&P 500* Index (excluding dividends) up to an index growth cap
declared at the beginning of the segment year and with a guaranteed 56% Index Credit Enhancement, non-
guaranteed Positive Performance Credit, and a 4% Asset Based Charge. The cap at launch will be 9.00%. 0%
Floor.

e NEW! 1-Year Point-to-Point (PTP) Perform Plus Indexed Account Option
Earns the full PTP percentage increase of the S&P 500* Index (excluding dividends) up to an index growth cap
declared at the beginning of the segment year and with a guaranteed 56% Index Credit Enhancement, non-
guaranteed Positive Performance Credit, and a 6% Asset Based Charge. The cap at launch will be 11.25%. 0%
Floor.

Fixed Account- No Fixed Account transfer restrictions.

Dollar Cost Averaging available at issue with an enhanced Fixed Account interest rate to help address market
volatility concerns.

Current persistency bonus beginning in year 3
Current M&E charge of 0% for all years

Right to Examine (freelook) Period for Return of Value states will now immediately invest into the client elected
allocations. If exercised, the return of value will be equal to the accumulation value less debt plus any charges and
fees.

External Rollover Loans are not commissionable

Decreases in Specified Amount are be subject to the full prorated surrender charge during the entire surrender
charge period

Access to Cash Value

o Fixed Loan wash loans in years 11+
¢ Indexed Account Participating Loan creates an opportunity for cash value predictability during the
distribution phase with a guaranteed loan interest charged rate of 5.5% in all years

Protection

A choice of optional policy enhancements that provide financial protection from either long-term care expenses
(Lincoln Care Coverage® Accelerated Benefits Rider) or permanent chronic illness (Lincoln LifeAssure® Accelerated
Benefits Rider).

Business Solutions

Lincoln AssetEdge® Exec VUL (2020) with the Exec Enhanced Surrender Value Rider designed for business owners
who need a balance sheet sensitive solution.
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Availability

New business applications will be accepted on Monday, June 15, 2020, in approved states. Please note, the new
product will not initially be filed in New York.

Transition Rules

For states that are approved at rollout there is a transition period which begins on June 15, 2020 and ends August 14,
2020.

e For the old product, formal applications must be signed, dated and received in-good-order in Lincoln’s home
office by the end of the transition period to qualify.

e For LincXpress® Tele-App Cases, a complete ticket and required solicitation forms must be received and the
client interview completed.

e For pending business or policies already issued, Lincoln will accept a written request and a revised
illustration to change to Lincoln AssetEdge® VUL (2020) or Lincoln AssetEdge® Exec VUL (2020).

e For policies already placed, normal internal replacement guidelines apply. Rewrites will not be allowed.

e For states approved after rollout, the transition period will be communicated with the availability date.

Available Riders

Subject to state approval, the following riders are available on Lincoln AssetEdge® VUL (2020) and Lincoln AssetEdge®
Exec VUL (2020):

. Accelerated Death Benefit Rider (with critical illness) (ABR- 5645) **1

. Accelerated Death Benefit Rider (without critical iliness) (ABR-5650) **:1

. Lincoln LifeAssure® Accelerated Benefits Rider (ICC18ABR-7052/ABR-7052)*

. Lincoln LifeEnhance® Accelerated Benefits Rider (LR-631)*#

. Lincoln Care Coverage® Accelerated Benefits Rider (ICC18LTC-7059/LTC-7059)
. Benefit Selection Option'*(N/A)

o Change of Insured Rider (LR-496)* 2

. Enhanced Surrender Value Rider (LR-541)*'1

° Exec Enhanced Surrender Value Rider (included automatically with Exec version) (LR-547)*
. Overloan Protection Rider (included automatically) (ICCLR616/LR616)**-1

. Waiver of Monthly Deductions Rider (LR-436)*

* - Additional charge applies ! Available with Simplified Issue and Guaranteed Issue

** _There is a one-time charge for this rider if it is exercised 2 Available with Simplified Issue

#LifeEnhance ABR is replaced by Care Coverage ABR in approved states

Prospectus

There is one prospectus for Lincoln AssetEdge® VUL (2020) and Lincoln AssetEdge® Exec VUL (2020). The prospectus
can be found on LFG.com under Explore insurance & annuities > Variable universal life > Lincoln AssetEdge® VUL
(2020) > Performance > Prospectus and Reports tab. Click here to view a copy of the prospectus.

lllustrations
New! An industry leading re-imagined illustration tells the Lincoln AssetEdge® VUL (2020) story through words,

numbers, and pictures.
e See a quick synopsis of the product and the individualized design with new Overview pages.
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https://vpx.broadridge.com/GetContract1.asp?clientid=lfgvpx&fundid=53423F187

e  Show how the policy may perform with multiple rates quickly and easily with the Range of Distribution
report.

e Better understand how the product works with industry-leading transparency, including a new way to
calculate a crediting rate that includes bonuses and costs.

Illustrations for Lincoln AssetEdge® VUL (2020) and Lincoln AssetEdge® Exec VUL (2020) can be run on the current
version of Lincoln Designit™illustration software (v50.0). If you have an active internet connection, the software will
automatically update on June 15, 2020 to include these changes. If you need to download the Lincoln Designits™
illustration system, it is available on the Lincoln producer websites or from Field Office Technicians.

Reference Materials

The Reference Materials are available on the various Lincoln producer websites.

Technical Training Guide

Lincoln AssetEdge® VUL (2020) Product Reference Guide [guide includes Lincoln AssetEdge® Exec VUL (2020)]

Side-by-Side Comparisons

e Lincoln AssetEdge® VUL (2020) vs Lincoln AssetEdge® VUL (2019)
e Lincoln AssetEdge® Exec VUL (2020) vs Lincoln AssetEdge® Exec VUL (2019)

Specimen Contracts

e Lincoln AssetEdge® VUL 2020 (ICC20-VUL688)

e Lincoln AssetEdge® VUL 2020 (ICC-VUL688) with LAABR
e Lincoln AssetEdge® VUL 2020 (ICC-VUL688) with CCABR
e Lincoln AssetEdge® Exec VUL 2020 (ICC-VUL688)

Marketing Materials

Marketing materials for this product are available for viewing on the various Lincoln websites and for order from the
Lincoln Literature Fulfillment Center. Materials will be available on June 15, 2019 or shortly thereafter.

Materials Audience Order Code
Lincoln AssetEdge® VUL Client Guide Client AE-CLT-BRCO01
Lincoln AssetEdge® VUL Fact Sheet Client AE-FACT-FST005
Lincoln AssetEdge® Exec VUL Fact Sheet Client AEE-FACT-FST001

Now Available — Lincoln Enhanced Value’™ Rider Available on Lincoln
WealthAccumulate® IUL (2019)

Flexibility of three options

Effective June 15, 2020, Lincoln is proud to introduce the new Lincoln Enhanced Value*™ Rider, available on Lincoln
WealthAccumulate® IUL (2019). This Rider will replace the current Alternate Cash Surrender Rider, also known as the
Exec Rider.

The Lincoln Enhanced Value®™ Rider (LEVR) allows business owners to reposition current assets of the company to
purchase life insurance, while still being able to maintain the majority of the premiums paid as surrenderable liquid
assets. It is primarily sold through Simplified Issue and Guaranteed Issue underwriting programs on multiple lives.
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https://cdn1-originals.webdamdb.com/13193_107084378?cache=1590609165&response-content-disposition=inline;filename%3DAssetEdge%20VUL%202020%20PRG%20draft.pdf&response-content-type=application/pdf&Policy=eyJTdGF0ZW1lbnQiOlt7IlJlc291cmNlIjoiaHR0cCo6Ly9jZG4xLW9yaWdpbmFscy53ZWJkYW1kYi5jb20vMTMxOTNfMTA3MDg0Mzc4P2NhY2hlPTE1OTA2MDkxNjUmcmVzcG9uc2UtY29udGVudC1kaXNwb3NpdGlvbj1pbmxpbmU7ZmlsZW5hbWUlM0RBc3NldEVkZ2UlMjBWVUwlMjAyMDIwJTIwUFJHJTIwZHJhZnQucGRmJnJlc3BvbnNlLWNvbnRlbnQtdHlwZT1hcHBsaWNhdGlvbi9wZGYiLCJDb25kaXRpb24iOnsiRGF0ZUxlc3NUaGFuIjp7IkFXUzpFcG9jaFRpbWUiOjIxNDc0MTQ0MDB9fX1dfQ__&Signature=g1wuu-pWoEF0nfq8hDEBKq1PSNoe9x4QEzDiyB0I6dgXHbOfmv~SHE9wMeuULYcCf~hXEWW3ewe8179skU3KOe~99RwHg2YIY6qJjlBPQczi6HolyJm3C~GZgwoTpe2-PJHFuJStIlyXmmrqwD6V2zOUuoejemX3q3fx6sl~-Wv~LW0QOAI3tVBerS3Tm49Sr-41tN0~T2NrT1dQ9Msi2ZMnKsaZ3NXqrt5Wye~qk91LLq~MmMN2olaMlNdT0qDFf8xtBrx8hyEPUG9RWQrAvRAAnikMAeWHJf1vZCl5BhvRd6RMmbcisfrXKfs9iY8yYdwn--7-0kKnXW9AUItgqg__&Key-Pair-Id=APKAI2ASI2IOLRFF2RHA
https://cdn1-originals.webdamdb.com/13193_107084170?cache=1590608792&response-content-disposition=inline;filename%3DAssetEdgeVUL2020vsAssetEdgeVUL2019.pdf&response-content-type=application/pdf&Policy=eyJTdGF0ZW1lbnQiOlt7IlJlc291cmNlIjoiaHR0cCo6Ly9jZG4xLW9yaWdpbmFscy53ZWJkYW1kYi5jb20vMTMxOTNfMTA3MDg0MTcwP2NhY2hlPTE1OTA2MDg3OTImcmVzcG9uc2UtY29udGVudC1kaXNwb3NpdGlvbj1pbmxpbmU7ZmlsZW5hbWUlM0RBc3NldEVkZ2VWVUwyMDIwdnNBc3NldEVkZ2VWVUwyMDE5LnBkZiZyZXNwb25zZS1jb250ZW50LXR5cGU9YXBwbGljYXRpb24vcGRmIiwiQ29uZGl0aW9uIjp7IkRhdGVMZXNzVGhhbiI6eyJBV1M6RXBvY2hUaW1lIjoyMTQ3NDE0NDAwfX19XX0_&Signature=cXlzstXIgYjE7NA6IJr725W8i3kLiJZwb-KB5dCyBRwObvkOfqwHmS2YTSC6ROk4mpSNisZ1jwh~UolNcXPI6HKZPAgaPghLZR~Zi-TKYA15A6-Hcg998HR26BWhajATAUH6HlK4EbasyyIA4MGZ8SvoEIeVFOM3saBH86JmDAVMy~NTLHseJiuQpQIPn~pHwnJWcrGRqlS~X5CNo7ivungdjkw9lJWWVdFhgtRJx6VD9me8RHYIAHmH~LUJ8xT~CcPGghwIkuyga8Cp77gUlr9jh30juChl2Wyc1cbdXV6yqjfUWXXJoFHp1zPTh9tT~fkJ3iRvziwuvt6J6~WvaA__&Key-Pair-Id=APKAI2ASI2IOLRFF2RHA
https://cdn1-originals.webdamdb.com/13193_107084317?cache=1591207966&response-content-disposition=inline;filename%3DAssetEdgeExecVUL2020vsAssetEdgeExecVUL2019.pdf&response-content-type=application/pdf&Policy=eyJTdGF0ZW1lbnQiOlt7IlJlc291cmNlIjoiaHR0cCo6Ly9jZG4xLW9yaWdpbmFscy53ZWJkYW1kYi5jb20vMTMxOTNfMTA3MDg0MzE3P2NhY2hlPTE1OTEyMDc5NjYmcmVzcG9uc2UtY29udGVudC1kaXNwb3NpdGlvbj1pbmxpbmU7ZmlsZW5hbWUlM0RBc3NldEVkZ2VFeGVjVlVMMjAyMHZzQXNzZXRFZGdlRXhlY1ZVTDIwMTkucGRmJnJlc3BvbnNlLWNvbnRlbnQtdHlwZT1hcHBsaWNhdGlvbi9wZGYiLCJDb25kaXRpb24iOnsiRGF0ZUxlc3NUaGFuIjp7IkFXUzpFcG9jaFRpbWUiOjIxNDc0MTQ0MDB9fX1dfQ__&Signature=Xun~agxVbS9hfdDAR2FfRu5yqvHBtHPnTKNKwvrvAJw8SBm5w2ZvSK5Mgtkl~Jzz8No4utXtFM2V35hGQnQ1SPwotQkwUC6MYFh2f4eIGgKhMozqHmv8Se~GhrWAgCLd53CMmpsWhvfDRZvkktztzSdxXltuKcfPzT7wwKizjOF3NQXipVdbqJROuutOk3Bhktma~RTRQhaojGR3eD1DbnkzbRso6BwOWB9OjGaFaNINc6NbvHKRta35VIWTbK06sC8guJc4Ics72I6jGqeZG6jFO8GdfvbOobzuuMxCzjJM5-qdhM4oYqTHR4-xURum0h~Xt9vVFxVY88lAJ2EkyQ__&Key-Pair-Id=APKAI2ASI2IOLRFF2RHA
https://cdn1-originals.webdamdb.com/13193_107248657?cache=1591273329&response-content-disposition=inline;filename%3DAssetEdge%20VUL%202020%20Fully%20Loaded.pdf&response-content-type=application/pdf&Policy=eyJTdGF0ZW1lbnQiOlt7IlJlc291cmNlIjoiaHR0cCo6Ly9jZG4xLW9yaWdpbmFscy53ZWJkYW1kYi5jb20vMTMxOTNfMTA3MjQ4NjU3P2NhY2hlPTE1OTEyNzMzMjkmcmVzcG9uc2UtY29udGVudC1kaXNwb3NpdGlvbj1pbmxpbmU7ZmlsZW5hbWUlM0RBc3NldEVkZ2UlMjBWVUwlMjAyMDIwJTIwRnVsbHklMjBMb2FkZWQucGRmJnJlc3BvbnNlLWNvbnRlbnQtdHlwZT1hcHBsaWNhdGlvbi9wZGYiLCJDb25kaXRpb24iOnsiRGF0ZUxlc3NUaGFuIjp7IkFXUzpFcG9jaFRpbWUiOjIxNDc0MTQ0MDB9fX1dfQ__&Signature=Zkb5xdq8~4etHzToQccYIZ1XBaUQqRbZhrXdGYbhjhnkcBY9YvCsFM7Jf-RSZMa0bmxumbNLTeOzd2PjFVoTQ59Tf-TwDcTdmDxhAkq-bQTVj6WqT5cc7JMIWgAR3FEuLaZP8zfIadUcSfwYaV36AQ3aJfbe7P~R-CpJTrNcO-RhsPkK3gaWQpDdn8D5Tzx8YDnHw3kKTkrzCBzjw4UONkSCXdo9HzdL1JzinAX4Mmvk~0oSswHxelTLFyDVNExBUVaK9gAUVzVzDTF6yb6bLwydO4O20hu-R1Ha2MAB6NDZwLLba0Iwt9zm9ze~Zq3v0O-lWYi09itt8NiPLYejFw__&Key-Pair-Id=APKAI2ASI2IOLRFF2RHA
https://cdn1-originals.webdamdb.com/13193_107149021?cache=1591038034&response-content-disposition=inline;filename%3DAssetEdge%20VUL%202020%20w%20LAABR.pdf&response-content-type=application/pdf&Policy=eyJTdGF0ZW1lbnQiOlt7IlJlc291cmNlIjoiaHR0cCo6Ly9jZG4xLW9yaWdpbmFscy53ZWJkYW1kYi5jb20vMTMxOTNfMTA3MTQ5MDIxP2NhY2hlPTE1OTEwMzgwMzQmcmVzcG9uc2UtY29udGVudC1kaXNwb3NpdGlvbj1pbmxpbmU7ZmlsZW5hbWUlM0RBc3NldEVkZ2UlMjBWVUwlMjAyMDIwJTIwdyUyMExBQUJSLnBkZiZyZXNwb25zZS1jb250ZW50LXR5cGU9YXBwbGljYXRpb24vcGRmIiwiQ29uZGl0aW9uIjp7IkRhdGVMZXNzVGhhbiI6eyJBV1M6RXBvY2hUaW1lIjoyMTQ3NDE0NDAwfX19XX0_&Signature=cK~NssRyOsexAZQztXBzpkujMS7WE1bJs312HecMQG80INQaoUthK1PeG0tE42fJGqHMyFIg-U3S2Z5BeHnrUo9OSD16IotmCMAoX5NJ49GbM~NBSls1sVyzEx1T36BB~W1yViCWpvS~~oYDHyq~tEl5RXu9HSOA0ra78o02e7bNfyh3TcIi8NUDxqzRpA3C9pL8Mpu6edtYTA2Sm0KQQLW78w3aClt6CC1ePb8fe3NZz78mFSV3NjHUEvi7v~pXcWU8Uxbg9Q6aWPfbHEYXrSmMkl~vAncZKAayBEYvS-vrao-XSlx1GuLLLFdXTVym1gjYBCbX-80bAIAyYISiHA__&Key-Pair-Id=APKAI2ASI2IOLRFF2RHA
https://cdn1-originals.webdamdb.com/13193_107149012?cache=1591037965&response-content-disposition=inline;filename%3DAssetEdge%20VUL%202020%20w%20CCABR.pdf&response-content-type=application/pdf&Policy=eyJTdGF0ZW1lbnQiOlt7IlJlc291cmNlIjoiaHR0cCo6Ly9jZG4xLW9yaWdpbmFscy53ZWJkYW1kYi5jb20vMTMxOTNfMTA3MTQ5MDEyP2NhY2hlPTE1OTEwMzc5NjUmcmVzcG9uc2UtY29udGVudC1kaXNwb3NpdGlvbj1pbmxpbmU7ZmlsZW5hbWUlM0RBc3NldEVkZ2UlMjBWVUwlMjAyMDIwJTIwdyUyMENDQUJSLnBkZiZyZXNwb25zZS1jb250ZW50LXR5cGU9YXBwbGljYXRpb24vcGRmIiwiQ29uZGl0aW9uIjp7IkRhdGVMZXNzVGhhbiI6eyJBV1M6RXBvY2hUaW1lIjoyMTQ3NDE0NDAwfX19XX0_&Signature=GJVRhDJpdKATfmO2Dl9NKndsuSRq8aAAEiVI5Q0Z-PsAOhEYdreEOfhsyAGDJYdl-SurGLqWrnSPHw1dSayMz9zfcg8HNs~B7RZZUEwZC5TjZTc-qqWLf9e89kkZ9Xi3bngQmjfCO6wp8BEvS4W-P7M6KV-PbAJ6Uns0k3uM08DXcK8vN2iGYgJpqWCPD5F~-xaw46hYW6mhEFmpIrQlFf3C47JNpI52W4IX77FGzJZDc4racs0Y0EqDd2HDKcCPSlDDPOG9NTFBpBk7rUIGHjIzVPZwd4aG2G1RswpLFx~VEYAODs5TZxa-CXbECfAv7guGc8JH6jm2R0Crwtkjvw__&Key-Pair-Id=APKAI2ASI2IOLRFF2RHA
https://cdn1-originals.webdamdb.com/13193_107148997?cache=1591037908&response-content-disposition=inline;filename%3DAssetEdge%20Exec%20VUL%202020.pdf&response-content-type=application/pdf&Policy=eyJTdGF0ZW1lbnQiOlt7IlJlc291cmNlIjoiaHR0cCo6Ly9jZG4xLW9yaWdpbmFscy53ZWJkYW1kYi5jb20vMTMxOTNfMTA3MTQ4OTk3P2NhY2hlPTE1OTEwMzc5MDgmcmVzcG9uc2UtY29udGVudC1kaXNwb3NpdGlvbj1pbmxpbmU7ZmlsZW5hbWUlM0RBc3NldEVkZ2UlMjBFeGVjJTIwVlVMJTIwMjAyMC5wZGYmcmVzcG9uc2UtY29udGVudC10eXBlPWFwcGxpY2F0aW9uL3BkZiIsIkNvbmRpdGlvbiI6eyJEYXRlTGVzc1RoYW4iOnsiQVdTOkVwb2NoVGltZSI6MjE0NzQxNDQwMH19fV19&Signature=d6fHQbjfQcrxOBLy2s16YbSb8aDiTIudgxR9mEVC05gn19JJMEjI3yFhUXpAqtEhmJDN-1cqmRnY1LTU3mjHuhSDM0nhNgSfv7kvz78NBhtakWmW~iMjHZLlghdLIJLuasxVR8U0h7mlcmi5UT9uD4sw-1tu1PeVfPm2HKZBr7N21xmycljN~D3vZi2UKjkAv4KI-ZhZ3NHX3Mjbn9IzkqerssNuMCk2U77esppr-mvetQI4qqLdosXXzl6dlT3WOXweSTfF9Rr1EewQb9x8Ob8mGxqdBzGPyWF7vW4nAnQnDa-HFNXjFh9Jo3M1PIHY57EfO9Sv6wtCmJEZEEs9bw__&Key-Pair-Id=APKAI2ASI2IOLRFF2RHA
https://fulfillment.lfg.com/servepdf.aspx?sku=AE-CLT-BRC001
https://fulfillment.lfg.com/servepdf.aspx?sku=AE-FACT-FST005
https://fulfillment.lfg.com/servepdf.aspx?sku=AEE-FACT-FST001

The surrender value upon full surrender of the policy to which this rider is attached will be increased to an
Enhanced level so that it will be at least as large as the stated percentage of the summed premium contributions to
date less Debt.

Rider Highlights

o Now offering more flexibility by adding two additional Benefit Options to the currently available 100% level
on the Exec rider:
o 100% ROP
o 93%ROP
o 85%ROP

e There will be a charge for the rider which varies by Issue Age and Substandard

e  Primarily sold through Simplified Issue/Guaranteed Issue on multiple lives

e 10-year benefit period that grades down in years 8+

e Levelized and Semi-heaped compensation structure that’s in-line with competitors

e Normalized target premium to match base product target (at 100% benefit level)

e Target premium increases with each step down in ROP Benefit level

e Higher gross commission rates than the Exec Rider because of the normalization of target

e Payout percentages adjusted to pay a higher percentage in the early years

e Reduced payout schedule from 6 years to 5 years and reduced renewal % in year 6+

e New LEVR Comp Builders will need to be completed in order to sell the LEVR. The new Comp Builders can be
located on the Forms Tool on LFG.com. Please call our CARE Center at 800-238-6252, Option 1, Option 2 if

you need assistance.

Chargebacks and Compensation

e Commissions will be charged back on a two-year rolling basis upon policy lapse or surrender, meaning that
the most recent two years of Commissions will be charged back upon any lapse at any point while the LEVR
Rider is inforce.

e No chargeback on Specified Amount decrease while the Lincoln Enhanced Value®™ Rider is in force.

o Withdrawal does not chargeback comp, but a withdrawal will cause this rider to terminate, after which
normal policy rules will apply.

Transition Rules

The Lincoln Enhanced Value®™ Rider (LEVR) will replace the current Alternate Cash Surrender Rider, also known as the
Exec Rider. For states that are approved at rollout there is a transition period which begins on June 15, 2020 and
ends June 29, 2020.
e For the Exec Rider, formal applications must be signed, dated and received in-good-order in Lincoln’s home
office by the end of the transition period to qualify.
e For LincXpress® Tele-App Cases, a complete ticket and required solicitation forms must be received and the
client interview completed.
e For pending business or policies already issued, Lincoln will accept a written request and a revised
illustration to replace the Exec Rider with LEVR.
e For policies already placed, normal internal replacement guidelines apply. Rewrites will not be allowed.
o For states approved after rollout, the transition period will be communicated with the availability date.
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lllustrations

Illustrations for Lincoln WealthAccumulate® IUL (2019) with LEVR can be run on the current version of Lincoln
Designit*Millustration software (v50.0). If you have an active internet connection, the software will automatically
update on June 15, 2020 to include these changes. If you need to download the Lincoln Designit*¥ illustration system,
it is available on the Lincoln producer websites or from Field Office Technicians.

Reference Materials

The Reference Materials are available on the various Lincoln producer websites.

Technical Training Guide

Lincoln WealthAccumulate® UL (2019) Product Reference Guide

Side-by-Side Comparisons

e Lincoln Enhanced Value®™ Rider (LEVR) vs. Alternate Cash Surrender Value Rider (Exec Rider)

e Lincoln Enhanced Value®" Rider (LEVR) vs. Surrender Value Enhancement Endorsement (SVEE)

Specimen Contracts

Lincoln WealthAccumulate® UL (2019) 09/16/19 PBR with LEVR

Marketing Materials

Marketing materials for this product are available for viewing on the various Lincoln websites and for order from the
Lincoln Literature Fulfillment Center. Materials will be available on June 15, 2019 or shortly thereafter.

Materials Audience Order Code
Lincoln WealthAccumulate® UL Fact Sheet Client WA-FACT-FST003
Lincoln WealthAccumulate® IUL Exec Rider Fact Sheet Client WA-LEVR-FST001

Pricing Update: Lincoln MoneyGuard® Solutions Suite

Given the industry’s historically low interest rate environment and that insurance products with guarantees tend to
be more sensitive to macroeconomic trends, Lincoln is making prudent and responsible business decisions to adjust
the pricing of our life insurance products.

Effective June 15, 2020, Lincoln Financial will implement pricing increases to all products in the Lincoln MoneyGuard®
solutions suite.

Currently Sold Product Offering Updated Product Offering *
MoneyGuard® 11l (2020) MoneyGuard® 111 (2020) — 06/15/20
MoneyGuard® 11 (2020) — 03/16/20 MoneyGuard® 11 (2020) — 06/15/20
MoneyGuard® Il NY MoneyGuard® 1l NY —06/15/20

As a leader in the hybrid long-term care marketplace, Lincoln remains steadfastly committed to developing and
providing our customers with best-in-class products.
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https://cdn1-originals.webdamdb.com/13193_106081813?cache=1587404515&response-content-disposition=inline;filename%3DLEVR%20vs%20Exec%20Rider.pdf&response-content-type=application/pdf&Policy=eyJTdGF0ZW1lbnQiOlt7IlJlc291cmNlIjoiaHR0cCo6Ly9jZG4xLW9yaWdpbmFscy53ZWJkYW1kYi5jb20vMTMxOTNfMTA2MDgxODEzP2NhY2hlPTE1ODc0MDQ1MTUmcmVzcG9uc2UtY29udGVudC1kaXNwb3NpdGlvbj1pbmxpbmU7ZmlsZW5hbWUlM0RMRVZSJTIwdnMlMjBFeGVjJTIwUmlkZXIucGRmJnJlc3BvbnNlLWNvbnRlbnQtdHlwZT1hcHBsaWNhdGlvbi9wZGYiLCJDb25kaXRpb24iOnsiRGF0ZUxlc3NUaGFuIjp7IkFXUzpFcG9jaFRpbWUiOjIxNDc0MTQ0MDB9fX1dfQ__&Signature=OAvi-OM2reIZEPUV2qeOGu0drtWNCs2aEE37K7wTXqhsUQUyNXHvVTaSfezjZLhdVTyKHj66tEuzTeg9uglGqLNqgSt7fOcUXc9jeTSv8wxLSlxYinvJmgDdwvr6rZHjqOetWlV3Cnxzc4tNcPsNM8XZ05Dmq5MP9iNdyJHW2fWSKN3xk-X~PWSvmLWddVCrmbgYwV1UkVdCd9gqmK6hQkF~Rxglc69lbpNZz4EA-560pXzsQekYJG82oSII1dbfsLSa2LjKuxv9RoKsw06eDF8c8RvY04ZsrBRCGjXe4hmjz0uXyKkeNLZYBe9PtZ4WLpeUyDtAg-oHxhQlYkTemw__&Key-Pair-Id=APKAI2ASI2IOLRFF2RHA
https://cdn1-originals.webdamdb.com/13193_106081921?cache=1587404548&response-content-disposition=inline;filename%3DLEVR%20vs%20SVEE%20.pdf&response-content-type=application/pdf&Policy=eyJTdGF0ZW1lbnQiOlt7IlJlc291cmNlIjoiaHR0cCo6Ly9jZG4xLW9yaWdpbmFscy53ZWJkYW1kYi5jb20vMTMxOTNfMTA2MDgxOTIxP2NhY2hlPTE1ODc0MDQ1NDgmcmVzcG9uc2UtY29udGVudC1kaXNwb3NpdGlvbj1pbmxpbmU7ZmlsZW5hbWUlM0RMRVZSJTIwdnMlMjBTVkVFJTIwLnBkZiZyZXNwb25zZS1jb250ZW50LXR5cGU9YXBwbGljYXRpb24vcGRmIiwiQ29uZGl0aW9uIjp7IkRhdGVMZXNzVGhhbiI6eyJBV1M6RXBvY2hUaW1lIjoyMTQ3NDE0NDAwfX19XX0_&Signature=WnypHyvfGfzlXP4jZnDcI~3CDgHBNbneSsJEZmEVcRz~qucWY1-96JRcXBmAiZFjr368quOVlqsHxteEowE7c8YA1vs4YbXC4evN3l2BkZSZopLDioWQ1ZLxahHIltBw3GOjLc0hCKkwHgvcurBTlzlPcrXOTy02nsqd6XYoBAH1XhtDe8AcPPhmDvb~eMeDcPQ5eRgekd0qYhnxv~u2cLC1l2udpJGM7bEc3~0PW4ukg6~dGD1-HmDsTBEBgrnlxr9tD5kJMcymce4uyKNMajdH5BGEl5QY2TyghW5He-H-LGailCWG~mPIxjYzxaHGJ-6BkEFMdxH4rqFwiwnVeg__&Key-Pair-Id=APKAI2ASI2IOLRFF2RHA
https://fulfillment.lfg.com/servepdf.aspx?sku=WA-FACT-FST003
https://fulfillment.lfg.com/servepdf.aspx?sku=WA-LEVR-FST001

Pricing Updates

Lincoln is making the following pricing adjustments to ensure our life insurance products remain prudently and
responsibly priced in the current historically low interest rate environment.

Single pays will see an approximate increase of 20%
Flexible premium payments will see the following approximate increase that trends down as the duration of
payments is extended:
o  5-paysincrease 17%
10-pays increase 15%
15-pays increase 12%
20-pays increase 10%
25-pays increase 8%

O O O O

Return of Premium Updates (applies to MoneyGuard Il (2020) — 06/15/20 in California only)

Lincoln is adjusting the MoneyGuard® 11 (2020) ROP percentage to the following. This aligns with the 70% Basic ROP
that exists for MoneyGuard' Ill and MoneyGuard" 1l NY. The updated graded/vested schedule from 70%-100%
maintains the six-year design currently in MoneyGuard’ 1l (2020).

Reflected below are the updated ROP percentages for MoneyGuard Il (2020) — 06/15/20, which is only available in
California:

Basic ROP%: 70%
Graded ROP: The ROP will be graded from 70% to 100% over 6 years as described by the following schedule:

Year ROP %

70%

75%

80%

86%

94%

| [WIN|[F

100%

Transition Guidelines

Reflected below are the Transition Guidelines that apply to all the Lincoln MoneyGuard solutions impacted by this
pricing update:

For applications to qualify for the current pricing, a projection of values and the completed Part 1 must be
signed, dated, and received in-good-order by Lincoln’s home office by Friday, June 26, 2020.

For pending or issued business, after June 15, 2020, Lincoln will accept requests with a revised projection of
values to change to the updated product offering.

For placed business, normal internal replacement guidelines apply. Rewrites will not be accepted.

All pending business must be issued, or 1035 exchanges initiated (where applicable) on or before August 28,
2020.

As of June 15, 2020, Lincoln Designlt and WinFlex will be updated to reflect the new rates. During the
transition period, both current and new rates can be run.

Ensure that you are appropriately credentialed. Clients of advisors who are not properly credentialed to
solicit business when the paperwork is submitted will be subject to the premium rates in effect on the date
when the advisor becomes properly credentialed and resubmits the paperwork.
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e Remember that once an application is submitted, the Personal History Interview (PHI) must be completed
within 60 days of submission. In addition, the case must be placed within 90 days of the PHI. If these
conditions are not met, the case will be closed. If a case is reopened, a new Part 1 must be submitted, and
the case will be subject to the product available at that time.

e For MoneyGuard® Il NY products only, please see the following reminder:

o NY Reg 187: Please note that effective February 1, 2020, financial professionals are now required to
complete two pre-sale training courses prior to soliciting new business or servicing existing business
in New York. Specifically, the training includes:

1. NY Regulation 187 Best Interests Training; AND
2. Carrier Specific Product Training

o You will not need to retake these training courses if you have already completed them (this rate
change does not require any additional product training). In accordance with NY Regulation 187, the
enhanced documentation and suitability review are still required before policy issue.

lllustration Availability

As of June 15, 2020, Lincoln Designit and WinFlex will be updated to reflect the new rates. During the transition
period both current and new rates can be run.

If you have an active internet connection, the software will automatically update to include the new rates
on June 15, 2020. If you need to download the Lincoln Designit™ illustration system, it will be available on the Lincoln
producer websites or from Field Office Technicians.

State Availability
Click here to view the MoneyGuard state availability grid.

* Lincoln MoneyGuard® 11l (2020) — 06/15/20 will be reflected as Lincoln MoneyGuard° 11l 061520 where required
* Lincoln MoneyGuard® 11 (2020) — 06/15/20 will be reflected as Lincoln MoneyGuard- 11 (2017) 061520 where required.
* Lincoln MoneyGuard® Il NY — 06/15/20 will be reflected as Lincoln MoneyGuard® |l NY 061520 where required.

Suspension of Table Reduction Program

In the current economic environment with historically low interest rates and volatile equity markets, Lincoln is committed to
proactively managing our business to ensure we are operating responsibly. With that guiding principle in mind, effective June
22, 2020, Lincoln is suspending the Table Reduction Program (TRP) for all life insurance products.

What You Need to Know

e Lincoln will honor all qualifying TRP offers made by June 19, 2020, as long as the formal application is
received at Lincoln by June 26, 2020, including:
o Trial TRP offers made by June 19, 2020

o Formal TRP offers; subject to normal application, product, and/or issue guidelines

e Forall formal and trial cases received at Lincoln after June 19, 2020, no new TRP offers will be made during
this suspension
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Frequently Asked Questions

1.How does Lincoln define a trial (informal)
case for consideration of TRP?

The trial offer must be made by June 19, 2020 and a trial
number must be assigned to the case. Quick quotes are
not considered as a trial submission.

2.1f a TRP offer was made on a trial case by
June 19, 2020, will the offer be honored?

Yes, as long as the formal application is received at Lincoln
by June 26, 2020.

3.If a trial case was submitted to Lincoln by
June 19, 2020, but the underwriter was
unable to make an offer by that date, will
Lincoln honor the request?

If a trial case has been submitted to Lincoln and assigned
a trial File Number by June 19, 2020, underwriting will
extend a TRP offer provided substantive medical
information was submitted to make a quote and the
formal application is received at Lincoln by June 26, 2020.

4.1s there a deadline for placement of TRP
formal applications received at Lincoln by
June 26, 2020?

The standard product transition and procedural
guidelines will apply.

5.When will Lincoln lift the suspension?

We appreciate your business and your partnership. If you have additional questions, please do not hesitate to reach out to

your dedicated Lincoln Underwriting team.

The Table Reduction Program will be suspended until
further notice.

New Life & Annuity Producer Agreement

Effective June 30, 2020

The updated version of the Producer Agreement is required for new producers and anyone initiating a change to

their existing agreement. The updated agreement includes the following changes:

e Strengthened independent contractor language making it clear producers are independent contractors, not

employees

e Included new conflicts of interest and standard of care sections as a result of SEC Regulation Best Interest

(Reg Bl) and other best interest/fiduciary regulations

e Removed DOL language
e Added Privacy/info security language
e Updated Indemnification section

The changes impact ABGA and GA, since all levels sign a producer agreement today. It also impacts MGA non-

managing levels and all producers. Channels and levels that are not required to sign a producer agreement today are
not impacted (MGA Managing Levels, Direct Wholesale, Financial Institutions, RPS, Bank, Wire). Questions can be

directed to Licensingstatus@Ifg.com
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Change to Electronic Delivery for Select Correspondence
Reprinted from the May 26, 2020 Lincoln Life Leader

As we all adjust to the far-reaching impacts of COVID-19, Lincoln is taking steps to ensure our customers and financial
professionals can continue accessing the information they need, without interruption. One immediate step we are
taking to maintain business continuity is to move client quarterly and annual statements, and VUL confirmations,
exclusively online. (Please note: documents will still be printed and mailed to policyowners.)

Effective June 1, 2020, Lincoln will no longer print and mail hard copies of life insurance annual and quarterly
statements, or VUL confirmations, to financial professionals. For easier, faster access, all materials are available
electronically at LincolnFinancial.com.

In the past, Lincoln printed and mailed this correspondence to financial professionals and their offices. Due to
increased work from home situations and safety precautions for both you and our staff, this move to electronic
delivery is a natural step to ensure you continue to have access to the information you need.

There are many benefits of electronic correspondence, such as:
e Speed: Access correspondence anytime online, 24/7. Now you won’t have to wait for mailed copies.

e Convenience: Historical correspondence is available from 2010 to today. That is ten years of information,
all in one easy-to-access location!

e Security: Protect your customers’ information and reduce your burden for handling and appropriately
destroying confidential customer information.

If you are already registered on our website, no action is required. If you have not yet registered, please try to do so by
May 29, 2020, to ensure that there is no interruption in service, and you are able to view future statements and VUL
confirmations. You may register after May 29, 2020, but you will no longer receive hard copies of the correspondence
beyond June 1, 2020.

If you are not registered, please take the following steps:

Go to LincolnFinancial.com and click on LOG IN/REGISTER in the upper right-hand corner
From the registration page, select Industry Professionals

Select I Sell Lincoln Products

Enter personal ID information and Lincoln-specific contact information

PwnNPE

To view client correspondence and statements:

1. Logonto LincolnFinancial.com using your existing user ID and password

2. Under “My business” select “Correspondence & statements” to bring up all of the correspondence that is
available for your policies.

3. You can filter your selection further using the criteria in the search box, as well as, sort by column. Otherwise,
correspondence will show for all policies/contracts in chronological order.

Click here to view the FAQ and instructions to view an annual and/or a quarterly statement or confirmation
statement. Click here for step-by-step web registration instructions. The registration takes just a few minutes to
complete. If you have other questions, please contact LFD support at 877-533-1022, Monday through Friday, from
8:00 a.m. to 7:00 p.m. Eastern.
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https://cdn1-originals.webdamdb.com/13193_106373806?cache=1588705272&response-content-disposition=inline;filename%3Dweb%20registration%20abbreviated%20-%20final_2.pdf&response-content-type=application/pdf&Policy=eyJTdGF0ZW1lbnQiOlt7IlJlc291cmNlIjoiaHR0cCo6Ly9jZG4xLW9yaWdpbmFscy53ZWJkYW1kYi5jb20vMTMxOTNfMTA2MzczODA2P2NhY2hlPTE1ODg3MDUyNzImcmVzcG9uc2UtY29udGVudC1kaXNwb3NpdGlvbj1pbmxpbmU7ZmlsZW5hbWUlM0R3ZWIlMjByZWdpc3RyYXRpb24lMjBhYmJyZXZpYXRlZCUyMC0lMjBmaW5hbF8yLnBkZiZyZXNwb25zZS1jb250ZW50LXR5cGU9YXBwbGljYXRpb24vcGRmIiwiQ29uZGl0aW9uIjp7IkRhdGVMZXNzVGhhbiI6eyJBV1M6RXBvY2hUaW1lIjoyMTQ3NDE0NDAwfX19XX0_&Signature=ippE0osBFopPo29oYqlfuEHsXCZVMGS6ugRXlJ5Zq~9-pARc0PysRRaB27n76crq8HIH4E4oc2vUKIkEWNmtMXtjoNGj3xK1f6q4d06ccF4bDr3OhXzqlmS-1iRBBvUxM6f3cAz6~B3FiWL71Iq~dEs7kYmdwxDmRwx0T0lhwjmmBqskycvUJy8xxVBbjL97V1ASt4TTtcuhN2t4tKVGUH6gMJFP5QKO550lph4WlRMfOLSmeuzw4HubehipHReOgOAnrQNB0sP-k2FFKD0TFFImQiJe7gVJdyMFQ0yuyGFWbehDzuWsEI9iu17W0d9pt5ESzn054zJjDJgYrnquJA__&Key-Pair-Id=APKAI2ASI2IOLRFF2RHA

COVID-19 Operations Impact for Lincoln Life and MoneyGuard®

We remain committed to keeping you informed of any new updates, changes, and providing you with resources
to help you navigate this rapidly changing environment.

For up-to-date information from Lincoln Life Operations, including Underwriting and New Business and Customer
Service, please visit our Landing page: www.LFG.com/GoDigital.

‘ 'Lincoln
Financial Group*

Work from
Home with

Lincoln

documents:

« Life Operations FAQs

« Vendor Service Impact

« Policy Print Delivery Impact

oo, Jd ko s

vriting Guideline Changes -

tha alacs

This page can be a resource for updates on our vendors and partners and to see what electronic
capabilities we already have in place, like electronic applications, pending case tools and more,

To help you navigate the rapidly changing environment, refer to the following

PROCEDURAL CHANGES GUIDES

« Policy Submission Guide
« Policy Delivery Guide

« Docusign eSignature Guide

And to help you continue to do business with Lincoln in the most efficient and

b
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nt Training &
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Policy PDF Access 2

Hear from
New Business 2

Milligan, SVF, Underwriting &

DOCFAST E-POLICY DELIVERY
Distributor Experience &2
Agent Experience &2

Client Experience (2

LIFE INSURANCE E-CAPABILITIES

Spectra Quick Quote FAQE

eApp Agent Training &2
eDelivery Agent Overview & FAQEZ

e-Capability State & Product Restrictions 2
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Key Resources

e Life Operations FAQs *UPDATED June 15, 2020*
e Temporary Underwriting Guidelines
¢ Vendor Service Impacts
e Electronic Capability Training & Resources
e eSubmission
¢ eNIGO
e ePolicy Delivery
o Self-Service Case Status

Latest News
e Temporary Underwriting Guidelines Remain in Effect

e Table Reduction Program Suspended — June 22, 2020
e Lincoln eSignature Agreement Updates
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State Approvals
Updates since May 11, 2020

Initial Rollout

Lincoln MoneyGuard® 11l (2020) —
06/15/20

Lincoln MoneyGuard® 11 (2020) -
06/15/20

Lincoln MoneyGuard® Il NY — 06/15/20
Lincoln AssetEdge® VUL (2020)

Lincoln AssetEdge® Exec VUL (2020)
Lincoln Enhanced Value* Rider (LEVR)
for use with Lincoln
WealthAccumulate® IUL (2019) —
09/16/19

View State Availability Grids

©2020 Lincoln National Corporation
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Lincoln Financial Group is the marketing name for
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financial and contractual obligations.
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Products and features are subject to availability and may vary by state.

Contractual obligations and Guarantees are subject to the claims-paying
ability of the issuing company:

e The Lincoln National Life Insurance Company of Fort Wayne, IN; or
e Lincoln Life & Annuity Company of New York of Syracuse, NY.

Variable products distributed by Lincoln Financial Distributors, Inc.,
Members of Lincoln Financial Group.

The Lincoln National Life Insurance Company does not solicit business in
the state of New York, nor is it authorized to do so.

Variable insurance products are sold by prospectus. Consider the
investment objectives, risks, charges, and expenses of the variable
product and its underlying investment options carefully before investing.
The prospectus contains this and other information about the variable
product and its underlying investment options. Please review the
prospectus available online for additional information. Read it carefully
before investing.

Only registered representatives can sell variable products.

View index of past Lincoln Life Leader articles
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